SINORA INDUSTRIES BERHAD

(Company No. 285072-M)

CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2001

	
	
	Unaudited

as at end of

current quarter

31/03/2001

(RM’000)
	
	Audited as at

Preceeding

financial year end 31/12/2000

(RM’000)

	
	
	
	
	

	1.
	Fixed Assets


	57,381
	
	58,777



	2.
	Investment in Associated Companies


	-
	
	-

	3.
	Long Term Investments


	-
	
	-

	4.
	Intangible Assets


	-
	
	-

	5.
	Current Assets

     Inventories

     Amount due from related Companies

     Trade Receivables

     Other Receivables

     Short Term Investment

     Cash and Bank Balances
	
26,175

  5,132

  2,493

  2,744

     496


	
	30,723

  2,047

  4,149

  1,182

  8,807

    960

	
	
	37,040
	
	47,868

	
	
	
	
	

	6.
	Current Liabilities

     Amount Due to Banker

     Amount Due to Holding Company

     Amount Due to Related Companies

     Trade Payables

     Other Payables

     Provision for Taxation
	19,932

    192

  7,401

  6,583

  1,692

      13


	
	22,284

    207

 8,955

 5,254

 2,465

     13



	
	
	35,813
	
	39,178

	
	
	
	
	

	7.
	Net Current Assets or (Current Liabilities)
	  1,227


	
	  8,690

	
	
	58,608
	
	67,467

	8.
	SHAREHOLDERS’ FUNDS


	
	
	

	
	Share Capital
	100,000
	
	100,000

	
	RESERVES

     Share Premium

     Revaluation Reserve

     Capital Reserve

     Statutory Reserve

     Retained Profit

     Others
	-

16,387

-

-

(57,779)

-
	
	-

16,387

-

-

(48,920)

-



	
	
	(41,392)
	
	(32,533)

	
	
	58,608
	
	67,467

	
	
	
	
	

	9.
	MINORITY INTEREST
	-
	
	-



	10.
	LONG TERM BORROWING


	-
	
	-

	11.
	OTHER LONG TERM LIABILITIES


	-
	
	-

	
	
	58,608
	
	67,467

	
	
	
	
	

	12.
	NET TANGIBLE ASSETS

PER SHARE (SEN)
	    0.59


	
	   0.67


SINORA INDUSTRIES BERHAD

(Company No : 285072-M)

NOTES TO THE QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR

THE FIRST QUARTER ENDED 31 MARCH 2001

1.
ACCOUNTING POLICIES

The quarterly financial statements have been prepared based on accounting policies and methods of computation consistent with those adopted in the 2000 annual report.

2.
EXCEPTIONAL ITEM

There is no exceptional item.

3.
EXTRAORDINARY ITEM

There were no extraordinary items during the current financial year to date.

4.
TAXATION


The taxation charges of the group for the period under review are as follows:

	
	Individual Quarter
	Cumulative Quarters

	
	Current Year

Quarter

31/03/2001

(RM’000)
	Preceding Year

Corresponding

Quarter

31/03/2000

(RM’000)
	Current Year

To Date

31/03/2001

(RM’000)
	Corresponding

Year to Date

31/03/3000

(RM’000)

	Current Year
	3
	6
	3
	6

	Deferred Taxation
	0
	0
	0
	0

	Over/(Under) provision

In the prior year
	0
	0
	0


	0

	Total
	3
	6
	3
	6


5.
PRE-ACQUISITION PROFITS

There were no pre-acquisition profits during the current financial year to date.

6.
SALE OF INVESTMENTS AND/OR PROPERTIES


There was no sale of investments and/or properties for the current financial year to date.

7.
QUOTED SECURITIES

Particulars of quoted securities are as follows :

(a)
There are no purchase and sales of quoted securities for the current financial year to date.


(b)
There is no investment in quoted shares as at end of 31 March 2001.

8.
CHANGES IN THE COMPOSITION OF THE GROUP
There were no changes in the composition of the Group and Company for the current financial year to date.

9.
STATUS OF CORPORATE PROPOSALS
The Papua New Guinea timber operations has already started and the Forestry Authority has also given its approval for the subscription of 1,998 ordinary shares of Kina 1 each in Innovision (PNG) Pte Ltd (“IPNG”).  However there are certain conditions to be met before the subscription of the above shares can be finalized.

10.
SEASONAL OR CYCLICAL FACTORS


The Group’s operations were not subjected to any seasonal or cyclical changes.

11.
CHANGES IN SHARE CAPITAL

There is no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

12.
GROUP BORROWINGS AND DEBT SECURITIES

Group borrowings and debt securities as at 31 March 2001 are as follows:


(a)
Unsecured : RM 19,931,788  ;


(b)
Short term (amount falling due within one year) : RM 19,931,788  ;

(c)
There were neither borrowings nor debt securities that were denominated in foreign currency.

13.
CONTINGENT LIABILITIES

There were no contingent liabilities for the current financial year.

14.
FINANCIAL INSTRUMENTS WITH OFF BALANCE SHEET RISKS
There were no financial instruments with off balance sheet risks for the current financial year to date.

15.
MATERIAL LITIGATION


There is no material litigation for the current financial year to date.

16.
SEGMENTAL REPORTING

No segmental information is being presented as the Group is operating principally in an industry and within the country.

17.
MATERIAL CHANGE IN THE PROFIT BEFORE TAXATION 


Not Applicable.

18.
REVIEW OF THE PERFORMANCE

There was a loss of RM 8.86 million in the first quarter of 2001 as compared to losses of RM 7.80 million in the fourth quarter of 2000.


The losses for the first quarter was mainly due to the low production volume affected by log shortage.  Due to the bad quality of logs consumed, more lower end products were manufactured.  As a result, the mills suffered a higher unit cost of production.  In addition, the recovery rate for the mills was affected.

The average selling price for the timber products has dropped and this has further dampened the performance of the Group.  Generally, the market for timber products is unfavourable and prices are on the down trend.


In the opinion of the Directors, except for the operational review exercise of the subsidiary companies, no other item or transaction has arisen which would substantially affect the results of the Company and of the Group for period between 1 April 2001 and the date of this announcement.

19.
CURRENT YEAR PROSPECTS

The performance of the Group is rather uncertain with existing log shortage in Sabah and overstock of wood products in importing countries i.e. Japan and Europe.  The outlook for timber based products market is expected to be challenging, with increasing market competition and further price drop.

20.
EXPLAINATORY NOTES (only applicable to the final quarter)

Not Applicable.

21.
DIVIDEND


No interim dividend has been declared/recommended as at 31 March 2001.

